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Criteria For Quoting an Interest Rate

A variety of factors come into play when an interest rate is quoted. You may be quoted a rate by one lender that may initially seem attractive, but may not necessarily be valid for you when it comes time to close on your property. The reason being that the lender may have failed to take all the pertinent criteria into account, and as a result, may be unable to stand behind the rate they provided.
To choose a lender simply based upon the rate that they offer can potentially lead to higher interest rates, as well as undue frustration and possible delays in the funding of your property. 
Be sure your lender considers all factors that go into quoting an interest rate, and are able to stand behind their quote. Lenders looking for a long-term relationship with their customers, who consider all aspects of a potential transaction, are better able to serve their clients, helping them achieve short and long term financial goals. 

27 Criteria for Quoting Interest Rates:

	· Loan Size

· Loan to Value

· Combined Loan to Value

· Credit Score

· Credit History

· Escrows

· Closing Date

· Loan Type

· Property Type

· Occupancy Type

· Residency

· Available Assets

· Asset Seasoning


	· Co-Borrowers

· Debt Ratio

· Housing Ratio

· Purchase Plus (Lock & Shop)

· Employment Type

· Employment History 

· Documentation

· Transactional DI
· Re-castable

· Relocation

· Seller Contributions

· Gifts 

· Cash-out
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